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Menu of Topics of Current Research Interests: An Industrial Organization 

Approach to Finance 

Below is a list of interesting papers to get you started on potential topics for your presentations. 

To find these articles, copy and past into to www.googlescholar.com or http://xueshu.baidu.com/. 

To find other related articles, clicked on “cited by”. The most important paper is the one that has 

the most citations. If something is published and you cannot download it, click on “versions” and 

look for the most recent one among the working papers. 
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Allen Jun, Franklin et al. “Explaining the Disconnection between China’s Economic Growth and 

Stock Market Performance.” 

Huyghebaert, Nancy, and Lihong Wang. 2016. “Institutional Development and Financing 

Decisions: Evidence from a Cross-Regional Study on Chinese Listed Firms.” The European 

Journal of Finance 22(4–6): 288–318. 
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Political Connections 

Agarwal, Sumit, Bernardo Morais, Claudia Ruiz Ortega, and Colin Zhang. 2016. “The Political 

Economy of Bank Lending: Evidence from an Emerging Market.” 

Burzynska, Katarzyna. 2014. “Lending Networks of China’s Listed Companies: The Role of 

Financial Leverage, Firm Size, and Performance.” SSRN Electronic Journal. 

Chan, Kam C, Qinyuan Chen, and Nianhang Xu. “Political Uncertainty and Cash Holdings: 

Evidence from China.” 
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Evidence from China’s Publicly Traded Firms.” Journal of Business Finance & Accounting 

42(3–4): 412–43. 

Cull, Robert, Wei Li, Bo Sun, and Lixin Colin Xu. 2015. “Government Connections and 

Financial Constraints: Evidence from a Large Representative Sample of Chinese Firms.” 

Journal of Corporate Finance 32: 271–94. 

Ding, Yuan, Frank Yu, and Zhang Hua. 2015. “Last Minute Deals: Rent Seeking in IPO 

Market.” SSRN Electronic Journal. 
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in Determining Access to Bank Loans? Evidence from China’s Partial Privatization.” 

Pacific-Basin Finance Journal 40: 73–85. 

Dong, Zhiqiang, Zijun Luo, and Xiahai Wei. 2016. “Social Insurance with Chinese 

Characteristics: The Role of Communist Party in Private Firms.” China Economic Review 

37: 40–51. 

Du, Julan, Yi Lu, and Zhigang Tao. 2015. “Government Expropriation and Chinese-Style Firm 

Diversification.” Journal of Comparative Economics 43(1): 155–69. 

Fang, H, Q Gu, and LA Zhou. 2014. “The Gradients of Power: Evidence from the Chinese 

Housing Market.” 
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Haveman, Heather A, Nan Jia, Jing Shi, and Yongxiang Wang. 2015. “The Dynamics of Political 

Embeddedness in China.” 

King, Irwin, Joseph Piotroski, T J Wong, and Tianyu Zhang. 2014. “Mixing Business with 

Politics: The Value of Business and Political Elites to Chinese Firms.” 

Lee, Wei, and Lihong Wang. 2016. “Do Political Connections Affect Stock Price Crash Risk? 

Firm-Level Evidence from China.” Review of Quantitative Finance and Accounting: 1–34. 

Li, Guoping, and Hong Zhou. 2015. “Political Connections and Access to IPO Markets in 

China.” China Economic Review 33: 76–93. 

Li, Sihai, Huiying Wu, and Xianzhong Song. 2015. “Principal–principal Conflicts and Corporate 

Philanthropy: Evidence from Chinese Private Firms.” Journal of Business Ethics: 1–16. 

Liu, Feng, Hui Lin, and Huiying Wu. 2016. “Political Connections and Firm Value in China: An 

Event Study.” Journal of Business Ethics: 1–21. 
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Corruption Cases in China.” Pacific-Basin Finance Journal 37: 52–80. 
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Decentralization: Evidence from Rights Offering Regulations in China.” Journal of Banking 

& Finance 63: 61–75. 
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Paper, Job Market et al. 2015. “Can Governments Harvest Connections with Firms? Evidence 
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PENG, Yuchao, and Lili Yan. 2015. “Political Connections, Discriminatory Credit Constraint 

and Business Cycle.” SSRN Electronic Journal. 

Piotroski, Joseph D., and Tianyu Zhang. 2014. “Politicians and the IPO Decision: The Impact of 

Impending Political Promotions on IPO Activity in China.” Journal of Financial Economics 

111(1): 111–36. 

Qian, Xianhang, Guangli Zhang, and Haiming Liu. 2015. “Officials on Boards and the Prudential 

Behavior of Banks: Evidence from China’s City Commercial Banks.” China Economic 

Review 32: 84–96. 
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Ren, Haohan, and Xiaofeng Zhao. 2016. “Corruption and Corporate Financial Policy: Evidence 

from Politician Downfalls in China.” 

Shailer, Greg, and Kun Wang. 2015. “Government Ownership and the Cost of Debt for Chinese 

Listed Corporations.” Emerging Markets Review 22: 1–17. 

Shi, W., L. Markoczy, and C. V. Stan. 2014. “The Continuing Importance of Political Ties in 

China.” Academy of Management Perspectives 28(1): 57–75. 

Sun, Puyang, and Wei Jiang. 2015. “The Squeezed Middle: Political Affiliation and Financial 

Constraints in China.” Emerging Markets Finance and Trade 51(6): 1074–83. 
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Participation in Authoritarian China.” 

Wang, Delu, Gang Ma, Xuefeng Song, and Yun Liu. 2016. “Political Connection and Business 

Transformation in Family Firms: Evidence from China.” Journal of Family Business 

Strategy 7(2): 117–30. 

Wang, Lihong. 2015. “Protection or Expropriation: Politically Connected Independent Directors 

in China.” Journal of Banking & Finance 55: 92–106. 

Wang, Lihong. 2015. “Protection or Expropriation: Politically Connected Independent Directors 

in China.” Journal of Banking & Finance 55: 92–106. 

Yu, Han, Abraham Y. Nahm, and Zengji Song. 2016. “Guanxi , Political Connections and 

Resource Acquisition in Chinese Publicly Listed Private Sector Firms.” Asia Pacific 

Business Review: 1–18. 

Zhang, Jianjun, Christopher Marquis, and Kunyuan Qiao. 2016. “Do Political Connections 

Buffer Firms from or Bind Firms to the Government? A Study of Corporate Charitable 

Donations of Chinese Firms.” Organization Science 27(5): 1307–24. 

Zhang, Nan, Qiao-zhuan Liang, Haimin Lei, and Xiao Wang. 2016. “Are Political Ties Only 

Based on Interpersonal Relations?” Chinese Management Studies 10(3): 417–34. 



5 

 

5 

 

Crowdfunding Platforms 

Berkovich, Efraim. 2011. “Search and Herding Effects in Peer-to-Peer Lending: Evidence from 

Prosper.com.” Annals of Finance 7(3): 389–405. 

Adiputro, RV. 2016. “Equity Crowdfunding: Signalling in European Crowdfunding Platforms.” 
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Strausz, Roland. 2016. “A Theory of Crowdfunding - A Mechanism Design Approach with 
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Lin, Mingfeng, and Siva Viswanathan. 2016. “Home Bias in Online Investments: An Empirical 

Study of an Online Crowdfunding Market.” Management Science 62(5): 1393–1414. 

Lin, Xuchen, Xiaolong Li, and Zhong Zheng. 2016. “Evaluating Borrower’s Default Risk in 
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Matthiesen, Marie-Louise. 2016. “Countersignaling, the Impact of Gender and Social 
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